PUBLIC NOTICE OF PROPOSED RULEMAKING

AGENCY: Rhode Island Housing and Mortgage Finance Corporation

DIVISION: None

RULE IDENTIFIER: ERLID #1111

REGULATION TITLE: Regulations Governing the Reverse Equity Mortgage Loan Programs
RULEMAKING ACTION: Direct Final

DIRECT FINAL: If no formal objection is received on or before March 20, 2017, Agency will file the repeal
without further opportunity for public comment.

TYPE OF FILING: Repeal

DATES: Public Notice Date: February 16, 2017; End of Comment Period Date: March 20, 2017; Hearing Date, if
any: TBD

SUMMARY OF PROPOSED RULE:

The purpose of this repeal is to eliminate an obsolete rule. The above-captioned rule describes loan programs
through which Rhode Island Housing previously provided financing for Rhode Island residents who satisfy certain
age, residency and income criteria to borrow against the equity in their homes to assist in meeting living, medical
and other miscellaneous expenses. Rhode Island Housing no longer offers the loan products described in the rule.
As a result, the rule no longer serves a practical purpose.

COMMENTS INVITED:

All interested parties are invited to submit written or oral comments concerning the proposed repeal by March 20,
2017, to the address listed below.

ADDRESS FOR PUBLIC COMMENT SUBMISSIONS:

Corinne Myers, Deputy General Counsel

Rhode Island Housing and Mortgage Finance Corporation
44 Washington Street, Providence, Rhode Island 02903
cmyers@rhodeislandhousing.org

PUBLIC HEARING:

In accordance with RIGL § 42-35-2.8, an oral hearing will be granted if requested by twenty-five (25) persons, by
an agency or by an association having at least twenty-five (25) members. A request for an oral hearing must be
made within thirty (30) days of this notice.


mailto:cmyers@rhodeislandhousing.org

FOR FURTHER INFORMATION CONTACT:

Corinne Myers, Deputy General Counsel

Rhode Island Housing and Mortgage Finance Corporation
44 Washington Street

Providence, Rhode Island 02903

(401) 277-1552

cmyers@rhodeislandhousing.org

SUPPLEMENTARY INFORMATION:

Regulatory Analysis Summary and Supporting Documentation:

No economic impact was identified in connection with this repeal. By this action, Rhode Island Housing proposes
to repeal an obsolete rule, and does not (a) impose any compliance or reporting obligations; (b) require adherence to
schedules or deadlines; (c) establish performance, design or operational standards; or (d) establish any other
requirements, which may be consolidated or simplified or from which small businesses could be exempt. This
repeal is intended to further the objectives of the Office of Regulatory Reform by eliminating an obsolete rule.

Authority for This Rulemaking: R.l. General Laws § 42-55-5(5)

Regulatory Findings:

In the development of the proposed repeal consideration was given to: (1) alternative approaches; (2) overlap or
duplication with other statutory and regulatory provisions; and (3) significant economic impact on small business.
No alternative approach, duplication, or overlap was identified based upon available information.

The Proposed Action:
Rhode Island Housing and Mortgage Finance Corporation proposes to repeal ERLID #1111 in its entirety:
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