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SUMMARY OF PROPOSED RULE: This regulation is being amended to incorporate 2018
Department of Business Regulation guidance provided to the Rhode Island Automobile
Insurance Plan. In addition, certain citations to the R.l. Gen. Laws were reformatted, the
following is a summary of the substantive, non-technical changes are:

§ 8.3(A)(4) deleted the term “insurance commissioner” because is not used in the regulation.

§ 8.6(F)(1)-(6) Added new paragraphs to incorporate previous guidance provided to the R.I.
Automobile Insurance Plan in Department correspondence regarding the filing of quarterly and
annual financial statements with the National Association of Insurance Commissioners (NAIC).

The Department does not expect these proposed amendments to be controversial.
REGULATORY ANALYSIS SUMMARY AND SUPPORTING DOCUMENTATION:

The proposed amendments do not impact small businesses. The Regulation is being amended
to document 2018 Department of Business Regulation guidance provided to the Rhode Island
Automobile Insurance Plan. The Rhode Island Automobile Insurance Plan, a single insurance
plan, must comply with the regulation. The required financial reporting allows the Department
to monitor the financial solvency of the Rhode Island Automobile Insurance Plan. There is no
additional cost because the Rhode Island Automobile Insurance Planis currently filing the
required reports.

In the development of the proposed amendment consideration was given to: (1) alternative
approaches; (2) overlap or duplication with other statutory and regulatory provisions; and (3)
significant economic impact on small business. No alternative approach, duplication, or overlap
was identified based upon available information.
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NOTE: Posting with SOS in the new system is a 2-step process. SOS has 5 days from initial
submission to review formatting and then clear for posting. The person filing will set the
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Full Name of Contact Person: Patrick Smock

Contact Person Email: patrick.smock@dbr.ri.gov
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1511 Pontiac Avenue, Building 69-2
Cranston, Rhode Island 02920

ALLOW ONLINE PUBLICCOMMENTS? Yes

Thisis optional. All public comments are reviewed before publicly posting. Please indicate if

you would like to use this option.


http://www.dbr.ri.gov/rules/proposed.php

